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7HUP�'DWHV 
+DOI-7HUP����WK�0D\�-��UG�-XQH����� 

6XPPHU�+ROLGD\V����QG�-XO\�-��WK�6HSWHPEHU����� 
WKH�ODVW�GD\�RI�WHUP�LV�7KXUVGD\����VW�-XO\��XQOHVV�\RXU�FKLOG�OHDYHV�3OD\JURXS�WR�VWDUW�3ULPDU\�6FKRRO��$OO�

JUDGXDWHV�ZLOO�EH�LQYLWHG�WR�KDYH�D�JUDGXDWLRQ�GD\�RQ�)ULGD\����QG�-XO\����� 

3OHDVH� FRXOG� \RX� HQVXUH� WKDW� \RXU� FKLOG�
ZHDUV� DQG�KDV� VSDUH� FORWKHV� WKDW� DUH� RN�
WR� JHW� GLUW\� IURP� SOD\LQJ� HDFK� GD\� DQG�
WKDW� WKH� FORWKHV� �DORQJ�ZLWK� OXQFK� ER[HV�
DQG� DQ\� RWKHU� LWHPV� \RXU� FKLOG� PD\�
EULQJ�� DUH� ODEHOOHG� ZLWK� \RXU� FKLOG¶V�
QDPH�� ,I� SRVVLEOH�� SOHDVH� VHQG� VSDUH�
VKRHV� RU� VOLSSHUV�� :KDWHYHU� \RX� PLJKW�
KDYH�WR�KDQG�LV�ILQH�� 

6SDUH�DQG�/DEHOOHG�&ORWKHV 

:RXOG�SDUHQWV SOHDVH�PDNH�VXUH�WR�FOHDUO\�SXW�QDPHV�
RQ�WKHLU�FKLOG¶V�OXQFK�ER[�DQG�ZDWHU�ERWWOH�DV�LW�WDNHV�
WLPH�WU\LQJ�WR�PDWFK�ZDWHU�ERWWOHV�WR�WKH�FRUUHFW�FKLOG�
GXULQJ�OXQFK�WLPH��:H�ZDQW�WR�DYRLG�FKLOGUHQ�GULQNLQJ�
RXW�RI�VRPHRQH�HOVH¶V�ERWWOH� 

1DPHV�RQ�/XQFK�%R[HV�DQG�:DWHU�%RWWOHV 

$GGLWLRQDO�6HVVLRQV�)URP�6HSWHPEHU����� 

:H�DUH�FXUUHQWO\�DW�DOPRVW�IXOO�FDSDFLW\�IRU�RXU�VHVVLRQV�DW�)HOWZHOO�3OD\JURXS��,I�\RX�ZRXOG�OLNH�WR�
FKDQJH�\RXU�FKLOG¶V�VHVVLRQV��FKDQJH�GD\V��DGG�H[WUD�VHVVLRQV�HWF��IRU�6HSWHPEHU������RQZDUGV��
QRZ�ZRXOG�EH�D�JRRG�WLPH��:H�KDYH�HQTXLULHV�DQG�DSSOLFDWLRQV�RQ�D�YHU\�UHJXODU�EDVLV�DQG�VHV�
VLRQV�DUH�EHLQJ�ERRNHG�XS�TXLFNO\�� 

:H¶YH�UHJLVWHUHG�ZLWK HDV\IXQGUDLVLQJ DQG�ZH�QHHG�\RXU�KHOS�DW�QR�FRVW�WR�\RX�DW�DOO� 
� 
HDV\IXQGUDLVLQJ LV�D�JUHDW�ZHEVLWH�ZKHUH�\RX�FDQ�KHOS�)HOWZHOO�3OD\JURXS� UDLVH�IXQGV�VLPSO\�E\�
GRLQJ�\RXU�HYHU\GD\�RQOLQH�VKRSSLQJ�ZLWK�RYHU�������ELJ�QDPH�UHWDLOHUV�OLNH�$PD]RQ��$UJRV��-RKQ�
/HZLV��$626��%RRNLQJ�FRP��H%D\��%RGHQ��DQG�0	6� 
� 
(YHU\�WLPH�\RX�VKRS��ZH�UHFHLYH�D�VPDOO�GRQDWLRQ�WR�VD\�µWKDQN�\RX¶�DQG LW¶V�FRPSOHWHO\�IUHH WRR�� 

:H�ZDQW�WR�UDLVH�DV�PXFK�DV�SRVVLEOH�VR�SOHDVH�VLJQ�XS�DQG�KHOS�XV�DW������������������������������������
KWWSV���ZZZ�HDV\IXQGUDLVLQJ�RUJ�XN�FDXVHV�IHOWZHOOSOD\JURXS� � 

+HOS�DW�QR�&RVW 

6FKRRO�$GPLVVLRQV 

)RU�WKH�FKLOGUHQ�OHDYLQJ�XV�WKLV�\HDU�WR�VWDUW�VFKRRO�LQ�
6HSWHPEHU�� ZH� ZRXOG� ORYH� WR� KHDU� IURP� \RX� ZKLFK�
VFKRRO�\RXU�FKLOG�ZLOO�DWWHQG� 

)HOWZHOO�ZZZ�HGPXQGGHPRXQGHIRUG�FR�XN������������
,FHQL��KWWSV���LFHQLKRFNZROG�DWWUXVW�RUJ�XN����������������
+LOJD\��ZZZ�ULYHUVLGHIHGHUDWLRQ-QRUIRON�FR�XN 

/DVW�'D\�2I�7HUP 

2XU�ODVW�GD\�RI�WHUP�LV�7KXUVGD\����VW�-X�
O\�� XQOHVV� \RXU� FKLOG� OHDYHV� 3OD\JURXS� WR�
VWDUW� 3ULPDU\� 6FKRRO�� $OO� µJUDGXDWHV¶� ZLOO�
EH� LQYLWHG� WR� KDYH� D� JUDGXDWLRQ� GD\� RQ�
)ULGD\�� ��QG� -XO\� ������ 0RUH� GHWDLOV� WR�
IROORZ�YLD�HPDLO�� 
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&RYLG-�� 

,I�D�PHPEHU�RI�\RXU�KRXVHKROG��VKRZV�DQ\�
&RYLG-���V\PSWRPV��\RX�PXVW�LVRODWH�DQG�
ERRN�D�3&5�WHVW�IRU�WKH�SHUVRQ�VKRZLQJ�
V\PSWRPV��<RX�PXVW�FRQWLQXH�WR�LVRODWH�XQWLO�
WKH�WHVW�UHVXOW�FRPHV�EDFN�QHJDWLYH��,I�\RXU�
FKLOG�IHHOV�ZHOO��WKH\�PD\�UHWXUQ�WR�3OD\JURXS�
DQG�\RXU�KRXVHKROG�FDQ�VWRS�LVRODWLQJ����������
,I�\RXU�3&5�WHVW�LV�SRVLWLYH��\RX�VKRXOG�LVRODWH�
IRU�DW�OHDVW���GD\V�DQG�\RXU�FKLOG�FDQQRW�DW�
WHQG�3OD\JURXS��2Q�GD\���	���LI�\RX�KDYH�D�
QHJDWLYH�/)7��ODWHUDO�IORZ�WHVW��HDFK�GD\��\RX�
FDQ�HQG�\RXU�LVRODWLRQ�DQG�\RXU�FKLOG�FDQ�UH�
WXUQ�WR�3OD\JURXS 

3OHDVH�DOVR�ILQG�HQFORVHG�RXU�3ROLF\�RQ�&RP�
PXQLFDEOH�'LVHDVHV����� 

3OHDVH�QRWH��,I�\RXU�FKLOG�KDV�EHHQ�JLYHQ�&DO�
SRO�RU�VLPLODU��'2�127�VHQG�WKHP�WR�3OD\�
JURXS 

2QFH� WKH�ZHDWKHU� JHWV�ZDUP�� DQG�ZH� KRSH� WKDW�ZLOO� EH� VRRQ�� DOO� FKLOGUHQ� QHHG� WR� EULQJ� LQ� VXQ�
FUHDP��DQG�ILOO� LQ�D�SHUPLVVLRQ�WR�DSSO\ IRUP�� LI�FRQVHQW� LVQ¶W�JLYHQ�DOUHDG\���D�ZDWHU�ERWWOH�DQG�
PDNH�VXUH�WKH\�DUH�ZHDULQJ�DSSURSULDWH FORWKLQJ�IRU�WKH�VXPPHU�L�H��QRW�VWUDSS\�YHVW�WRSV�DV�WKH\�
DUH�D VXQEXUQ�ULVN�DQG�VWXUG\�VKRHV�ZKLFK�FDQ�EH�UHPRYHG�DQG�SXW�EDFN�RQ DJDLQ�E\�WKH�FKLOG�DV�
WKLV�ZLOO�KHOS�ZLWK�JRLQJ�LQ�DQG�RXW�WKH�VDQG KRXVH� �,I�D�SDUHQW�WKLQNV�WKH\�PD\�KDYH�D�ZDWHU�ERW�
WOH�KHUH�IURP�ODVW \HDU�SOHDVH�DVN�VWDII�WR�FKHFN�EHIRUH�EX\LQJ�D�QHZ�RQH�� 

:H�ZLOO�OHW�\RX�NQRZ�RQFH�ZH�IHHO�LW¶V�WLPH�WR�SUHSDUH�IRU�ZDUPHU�WHPSHUDWXUHV� 

2QFH�6XPPHU�$UULYHV 

,I�QHHGHG�ZH�FDQ�DFFRPPRGDWH�DQ�HDUOLHU�FROOHF�
WLRQ�IRU�\RXU�FKLOG�LQ�WKH�DIWHUQRRQ��:H�DUH�DZDUH�
ZH�KDYH�VRPH�IDPLOLHV�WKDW�QHHG�WR�GR�WKH�VFKRRO�
UXQ� LQ�+RFNZROG��7R�PDNH� WKLV� SRVVLEOH�ZH�DOORZ�
WKH� FKLOG� WR� EH� FROOHFWHG� IURP� 3OD\JURXS� DW�
����SP�����������������������������������������������������
3OHDVH�QRWH�WKH�FROOHFWLRQ�WLPH�LV�HLWKHU�����SP�RU�
�SP�DQG�QRWKLQJ�LQ�EHWZHHQ�� 

(DUO\�&ROOHFWLRQ 

:H�ZLOO�JHW�LQ�WRXFK�ZLWK�\RX�YLD�WH[W�PHVVDJH�RU�
SKRQH� FDOO� LI� \RXU� FKLOG� LV� DEVHQW� IRU� WZR� RI� WKHLU�
FRQVHFXWLYH� GD\V� ZLWKRXW� KDYLQJ� LQIRUPHG� XV� DW�
3OD\JURXS� ZK\� WKH\� DUH� QRW� DWWHQGLQJ�� 7KLV� WR�
PDNH�VXUH�\RX�DQG�\RXU�FKLOG�DUH�RN�� 

$EVHQW�&KLOG 

)XWXUH�&RPPLWWHH�0HHWLQJV 
7XHVGD\���WK�-XO\������-�����SP�YLD�=RRP 

:H�ZRXOG� OLNH� WR� WKDQN�DOO� IDPLOLHV� IRU�VWDQGLQJ�VR�SDWLHQWO\�RQ�WKH�SOD\JURXQG� LQ� WKH�PRUQLQJV��
3OHDVH�UHPHPEHU�QRW�WR�DOORZ�\RXU�FKLOGUHQ�WR�SOD\�RQ�WKH�HTXLSPHQW�ZKLOH�\RX�ZDLW�� 

7KDQNV�IRU�\RXU�3DWLHQFH 

3OHDVH�EH� UHPLQGHG� WKDW� LW� LV�QRW�DOORZHG� WR� WDNH�
DQ\�SKRWRV�RU�YLGHRV�ZKLOVW�RQ�3OD\JURXS�SUHPLV�
HV� 

3KRWRJUDSKV�	�9LGHRV 



�3D\LQJ�)HHV�DQG�1HZ�3ULFHV�IURP�
6HSWHPEHU����� 

3OHDVH� UHPHPEHU� WKDW� IHHV� PXVW� EH� SDLG� LQ�
DGYDQFH�RI�VHVVLRQV�DWWHQGHG��$V�SHU�WKH�SROL�
F\��IHHV�DUH�QRZ�H[SHFWHG�WR�EH�SDLG�DW�OHDVW�
D�KDOI-WHUP�LQ�DGYDQFH��+RZHYHU��LQ�VRPH�FLU�
FXPVWDQFHV��LW�FDQ�EH�DUUDQJHG�IRU�IHHV�WR�EH�
SDLG�ZHHNO\��,I�\RXU�FKLOG�LV�DEVHQW��KDOI�IHHV�
DUH�SD\DEOH�LQ�WKLV�LQVWDQFH��WKHQ�DQ\�PRQH\�
UHPDLQLQJ� IURP� ZKDW� KDV� EHHQ� SDLG� LQ� DG�
YDQFH�ZLOO�EH�FUHGLWHG�WR�\RXU�DFFRXQW�� 

2XU� IHHV� ZLOO� VOLJKWO\� LQFUHDVH� IURP�
6HSWHPEHU������IURP�������SHU�KRXU�
WR�������� 

7KLV� PHDQV� $0� DQG� 30� VHVVLRQ� ZLOO�
FRVW��������LQVWHDG�RI������ 

/XQFK� LV� ������ � VR� ���� IRU� D� ZKROH�
GD\�LQVWHDG�RI�������� 

$V�ZH�DUH�D�1XW-)UHH�VHWWLQJ��SOHDVH�HQVXUH� WKDW�
\RXU�FKLOGUHQ�GR�QRW�KDYH�DQ\�LWHPV�LQ�WKHLU�OXQFK�
ER[HV� WKDW� FRQWDLQ� QXWV� LQFOXGLQJ� DQ\� FKRFRODWH�
VSUHDG� :H� HQFRXUDJH� KHDOWK\� HDWLQJ�� 6R� SOHDVH�
EH� WKRXJKWIXO� DQG� NHHS� \RXU� FKLOG
V� OXQFK� ER[�
KHDOWK\��QXW�IUHH�ZLWK�PD\EH�21(�VPDOO�WUHDW� 

7KLV� ZHE� OLQN� KDV� ORWV� RI� JUHDW� VXJJHV�
WLRQV�����KWWSV���ZZZ�QKV�XN�FKDQJH�OLIH 

&KRFRODWH��6ZHHWV�	�+HDOWK\�(DWLQJ 

0\&ORWKLQJ�LV�WKH�FRPSDQ\�ZKHUH�XQLIRUPV�FDQ�EH�
SXUFKDVHG�RQOLQH��6LPSO\�JR�WR�WKLV�ZHEVLWH�DQG�
W\SH�LQ�)HOWZHOO�3OD\JURXS��<RX�WKHQ�KDYH�ORWV�RI�
GLIIHUHQW�RSWLRQV�WR�FKRRVH�IURP�
ZZ�P\FORWKLQJ�FRP�3OHDVH�QRWH�WKDW�XQLIRUPV�DUH�
RSWLRQDO��EXW�YHU\�ZHOFRPH� 

8QLIRUPV 
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:H�OLNH�VKDULQJ�\RXU�FKLOG¶V� OHDUQLQJ�DQG�H[�
SHULHQFHV�DW�3OD\JURXS�ZLWK�\RX�DQG�ZH�KRSH�
WKDW� \RX� HQMR\� UHFHLYLQJ� WKHVH� UHJXODU� XS�
GDWHV�YLD�7DSHVWU\�� 

,I� \RX�KDYH� DQ\� TXHVWLRQV� DERXW� XVLQJ� \RXU�
FKLOG¶V� RQOLQH� OHDUQLQJ� MRXUQDO� RQ� 7DSHVWU\�
SOHDVH� VSHDN� WR� \RXU� FKLOG¶V� NH\ZRUNHU� RU�
VHQG�XV�DQ�HPDLO�� 

:H�ORYH�OHDUQLQJ�DERXW�ZKDW�\RXU�FKLOGUHQ�GR�
DW�KRPH�� WRR��7DSHVWU\�FDQ�DOVR�EH�XVHG� IRU�
WKLV� RU�� RI� FRXUVH�� \RX� FDQ� DOZD\V� ILOO� LQ� D�
+LJK��� VOLS�ZLWK�\RXU� FKLOG¶V�DFKLHYHPHQW� RU�
QHZV�IRU�WKHP�WR�EULQJ�LQ�DQG�VKDUH�ZLWK�XV� 

:KDW�DERXW�DW�KRPH 

2XU�6WDII 

3OHDVH�ILQG�EHORZ�WKH�OLVW�RI�VWDII�IURP�)HOWZHOO�
3OD\JURXS� 

-XQH�a�0DQDJHU 
&DURO\Q�a�'HSXW\�0DQDJHU 
(PLO\�a�(DUO\�<HDUV�3UDFWLWLRQHU 
(PPD�a�(DUO\�<HDUV�3UDFWLWLRQHU 
.HUU\�a�(DUO\�<HDUV�3UDFWLWLRQHU 
.LUVW\�a�(DUO\�<HDUV�3UDFWLWLRQHU�����������������������������
5HEHFFD�a�(DUO\�<HDUV�3UDFWLWLRQHU����������������������������������
0HUOH�a�$GPLQLVWUDWRU� 

 
-RQ�a�&KDLUPDQ 
/LVD�a�7UHDVXUHU  
0HUOH�a�6HFUHWDU\ 
-RH�a�7UXVWHH 

)XWXUH�(YHQWV 
 


